®oHA OLEHOYHbIX CPeACTB AN NpoBeAeHUs1 NPOMEXYTOYHOM aTTecTauum
obyyarowmxca no aucumnnuHe «OntTummnsaums noptdens LeHHbIX Gymar» ¢ y4éTomM
Bcex ¢popm npoBeAeHUsi NPOMEXYTOYHOM aTTecTauum

1. MepeyeHb KOMNeTEHUMN C yKazaHMeM 3TanoB ux oopMupoBaHuUsA B npoLecce
oCcBOeHUs obpasoBaTesibHOM NporpaMmmbl

Mpn  m3ydeHumn  gucumnnumHbl  «OnNTMMM3auma  noptdens  UeHHbIX  Oymary,
npuobpeTatoTca creayolme KOMNeTEHLMM:

CnocobHOCTBLI0 MHTEPNPEeTUpoBaTh pesyrbTaTbl PUHAHCOBO-3KOHOMUYECKNX
nccnegoBaHni € Lernbto pas3paboTkn UHAHCOBBIX aCNEKTOB NEPCNEKTUBHbBIX
HanpasneHun NHHOBALIMOHHOIO pasBUTUA opraHnsaumin, B TOM Yncne goMHaHCOBO-
KpeauTHbix (MK-25);

Tak Kak paHHas KoMmneTeHuus npuobpeTaeTcs 4epe3 OCBOeHME Lenoro psaa
ANCUMNIIMH U NpoYMx BuOOB YydebHom paboTbl (MpakTukM), Npyv  MNPOMEXYTOYHOMN
aTTecTauum OCyLLeCTBNAETCA NpoBepka He caMOW KOMMNETEHLUMU, 8 COOTHECEHHbIX C HEN
pe3ynbTaTtoB 0by4YyeHus, KoTopble (POpMUPYIOTCH B Xo4e U3YyYeHUs AAaHHOW ANCLMMINHGI.
Peasynbtatbl 0bydeHns No JaHHOM AUCUMNANHE — 3TO MNEepevYeHb 3HaHWW, YMEHUA W
HaBbIKOB (BNnageHuin), kotopble Bbinn NpuobpeTeHbl B Xo4e €€ N3y4eHus.

3HaTb: OCHOBHble KOHLENuUMM (PUHAHCOBOTO MEHEKMEHTa, B T. Y. COOTHOLUEHUe
puUcka N OOXOOHOCTWU, NOPTAENbHYID TEOPUK U UHAOPMALMOHHYID acCUMETPUIO; YepTbl
COBpPEMEHHOMN NopTdenbHON Teopun; 3apdEKTMBHOE MHOXECTBO; 6€3pUCKOBLIE 3alMbl U
aheKkTnBHaAA rpaHmLa; OCHOBHbIE MeToabl PYHOAMEHTATbHOIMO N TEXHUYECKOro aHanuaa
WHBECTULINN, OCHOBHbIE MpPUEMbl M MeToAbl (PMHAHCOBOM MaTeEMaTUKWU; cneunduky
hopMMPOBAHNA pasfiMYHbIX NopTdenen LeHHbIX bymar;

YMeTb: roTOBUTb aHanNMTUYEeCKUe OTYEeTbl U NPUHUMAaTbL ynpaBreHYeckme peLUeHus
Ha OCHOBe aHanusa u uHTepnpeTauun prHaHcoBoK, ByxranTepckon U MHON MHoPMaLUn
N3 OTEYECTBEHHbIX M 3apybeXHbIX UCTOYHWKOB WMH(OpPMaUWW; BbISBMATbL HEOOOLEHHbIe
(PMHaHCOBbIE aKTUBbI; BbIOMpaTb akTMBbl U pasmewatb UX B nopTderib No Kraccam C
y4eToM pukcaumum pbiHKa; oopMuMpoBaTb ONTUMarbHbI MHBECTULMOHHBIA NopTdens U
oueHnBaTb 3(P(PEKTUBHOCTb UHBECTUPOBAHUS B pPasfiyHble (PUHAHCOBbLIE UHCTPYMEHTHI,
dhopmmpoBaTb NPOrHO3bl PA3BUTUS KOHKPETHbLIX (PMHAHCOBbLIX NPOLECCOB HA MUKPO-, Me30
— N MaKpOYpPOBHE;

Bnapetb: HaBblkaMy (PMHAHCOBbLIX PpacyeTOB B aHann3e PbIHOYHOW LIEHbI aKLMA U
obnurauun; HaBblkaMn (PMHAHCOBLIX PacyYETOB B aHanNu3e 4OXOAHOCTU U pyUcKa akLUn 1
obnurauuii; HaBblkaMy aHaANUTMYECKOro 060CHOBaHMS 3PPEKTUBHOIO BbibOpa akLun ¢
Yy4E€TOM PbIHOYHOW NPEeMUN 3a PUCK; HaBbIKaMX UCMNOSTb30BaAHUSA NPUHLMNOB NOPTAENBHOro
WHBECTUPOBAHMUS; COBPEMEHHBIMU KOMMbIOTEPHBLIMU TEXHOMOMMSMU, UCNOMNb3YEeMbIMU A5
OCYLLEeCTBMEHNSA TOProBN Ha pbiHKE LIEHHbIX Bymar.

Pesynbtatel 00y4YyeHUA SABNAIOTCA WU3MEPUMbIMU, W UX [OOCTUXKEHUE SBrseTcs
noaTBePXAEHNeM TOro, 4YTO 3anfaHUPOBaAHHLIA 3Tan (OPMUPOBAHUSA KOMMNETEeHUMU
AOCTUTHYT. dopmMa NPOMEXYTOYHOW aTTecTaumm Mo LaHHOW OUCUMNAMHE — 3a4eT Ans
OYHOW N 3a04HOW (PopMbl 0By4deHus. [lepeyeHb KOMMETEHUUN C yKasaHMeM 3TanoB WX
dopmMumpoBaHNSa B MpoLEecce OCBOEHWA obpas3oBaTenbHOW nporpamMMbl NpUBEAEHbl B
Tabnuue Huxe.



lMepeyeHb KOMNETEHLUI N
aTanbl nx opMMpoBaHus B
npouecce 0CBOEHMS
obpasoBaTenbHOW NporpamMmbl

OnucaHne nokasaTtenew n KpUTEPUEB OLIEHNBAHWUST KOMMNETEHLMIA HA Pa3NNYHbIX
aTanax nx opmMmpoBaHus, onncaHue LKan oLeHNBaHUs

TunNoBble KOHTPOSbHbIE
3a4aHus Unu nHble
mMartepuanbl, Heobxoanmblie
ONS OLIEHKN 3HAHWUNA, YMEHUR,
HaBbIKOB U (MNK) onbliTa

MeToguueckune
mMartepuansl,
onpeaensoLine
npoweaypsbl
OL|eHMBaHNSA 3HaHUN,

OesaTensHoCTw, YMEHUI, HaBbIKOB U
XapaKkTepusyrLmnx atansl (vnn) onbiTa,
Kputepuii
KomneTteHums OTan lMokasaTenb oueHMBaHMS pnTep Lkana oueHnBaHus q)OpMMeOBaHMﬂ XapaKTepu3ytoLLmx
oLeHuBaHuA KOMMNeTeHUun B npouecce aTansl
OCBO€EHUS 06pa3oBaTenbHON dopmMmpoBaHus
nporpaMmeil KOMMeTEeHLMN
3HaTb. OCHOBHbIE KOHLEMNLUUn VDOBEHb  VCBOEHMS 3auTeHo:
(PMHAHCOBOrO0 MEHeKMEHTa U MgTepMaﬂg 1. YpoBeHb yCBOEHUSA
cneunduky dopmMrpoBaHus ’ martepuana,
pasnn4HbIX noptdpenen NPEAYCMOTPEHHOTO npeaycMOTPEHHOTO
LeHHbIX Bymar; fiporpammont - kypca nporpammon Kypca —
y ’ n (BBICOKMIA, Y
K-25 MeTb. PUMEHSATD XOPOLLIMHA AOCTaTOYHBbIN. MeToanueckue
yrpaBneH4yeckMe pellueHns Ha - 2. YpoBeHb pacKkpbITus
CNOCOBHOCTLIO OCHOBE aHan3a , | BOCTATOuHBIRA, MPMUMHHO- matepuansl,
WHTEepNpeTnpoBaTb . mMaTepuman H .
pe3yJF'I)bTF')aTblp nHTepnpeTaumm UHaHCOBOW U OnggH;B e CrNeACTBEHHbIX CBA3EN gngegenﬂsmme
hMHAHCOBO- 1 WHOM MHdopMaLnK; YpOBeHI; — [OCTATO4HO TecTbl npvBeaEHbI B oﬁeﬁmggﬁm —
ypoBeHb | Bnapetb. HaBbIKaMK BbICOKU. NPUNOXEHNN. " ’
okoHOMMHECKIX NCMNonb30BaHNs NPVHLUMNOB PackpeITIs 3. KayectBo oTBeTa YMEHWIA, HaBBIKOB 1
uccnegoBaHum  C NOPTENbHOrO NPUYUHHO- (J'.IOI’M‘-IHOCTb (nnn) onbiTa
uenbio paspaboTku MHBECTUPOBAHMS y | CnenAcTBeHHbIX 66)K£I,eHHOC,Tb obLas OeAaTenbHoCTH
PMHAHCOBbIX cBA3el  (BbICOKMH, y ’ npuBegeHsbl B
COBpPEMEHHbIMM apyanums) — Ha
acrnekToB KOMTBIOTEPHBIMM [ocTtaTovyHo BLICOKOM YPOBHE ctaHgapte ABIYMNC
nepcnekTUBHbIX TEXHONOMSIMU BbICOKUN,  HU3KUNA, HesaqTeHyO' ’ CT 02-28-14
HanpaBneHui ’ T TBYET). ) «

P NCNonb3yeMbiMm ans OTCYTCTBYET) 1. YpoBeHb ycBOEHUS dopwmbl,
WHHOBALIMOHHOTO OCYILLECTBNEHMS TOPrOBMMA Ha KauectBO  oTBeTa maTepuana nepuoanyHoOCTb "
pa3BuUTUA DbIHKE LIeHHbIX ByMar: (nornm4HocTb, I'Ipe,lJ,yCMOTF’)eHHOFO nopsgok  Tekylero
opranu3auuy, 8 3HaTb. OCHOBHblE KE)HLI,eI'ILI,MM ybexnerHocTe, nporpammow Kypca — KOHTPONA
ToM Hnene d)I/IHaH(;OBOFO MeHeKMeHTa 1 obiasi  apyamMLAs) maTtepuan He OCBOEH. yenesaemoctt v
nHaHCoBO- (Ha BbICOKOM NPOMEXYTOYHOW

crneunduky dopmupoBaHus 2. YpoBeHb pacKpbITUs
KpeauTHbIX . | ypoBHe, a aTTecTaummny.
5 pasnuyHbIX noptcpenen 0CTaTouHO NPUYNHHO- Bonpocebl no 3awuTe

YDOBEHb LeHHbIX Bymar; BLICOKOM  YPOBHE CrneACTBEHHbIX CBSA3el | KypcoOBOWA paboThbl
YmeTb. MpymeHaTb ’ | — oTcyTCTBYET. NpvBeAEHbI B NPUMOXEHNN.
npaBneHyeckune eLﬁeva ha | 1@ HWSKOM YPOBHE, | 4 KanCTBZ oTeeTa Puses P
gcgoae aHaJF')lmsa n | OTBET  Henorm4eH (J'.IOFVI‘-IHOCTb

N U OTCYTCTBYET) 6 ; 6

MHTepnpeTaumm UHaHCOBOW U ybexgeHHoCTb, obuas




WMHON MHdopMaLnK;

BnapeTtb. HaBblkaMK
NCMonb30BaHus NPUHLMMNOB
nopTenbHOro

WHBECTUPOBAHNS "

COBPEMEHHBLIMU
KOMMbOTEPHBLIMU
TEXHOMOrMSIMY,
NCMonb3yemMbiMm ans
OCYLLECTBMEHNST TOProBnuM Ha
pbIHKE LEeHHbIX bymar;

3
ypOBeHb

3HaTb. OCHOBHbIE KOHLENuuu
(PUHAHCOBOIro MEHeKMEHTa ”
cneunduky dhopmMmmpoBaHus
pasfnyHbIX noptdenen
LEeHHbIX bymar;

YmeTb. MpumeHaTs
ynpaBfeH4yeckne peLleHns Ha
OocHOoBe aHanuaa n
WHTepnpeTaumm pnHaHCOBOMN K
WHOW MHGOopMaLuu;

BnapeTtb. HaBbIKaMK
NCNonNb30BaHUs NPUHLMMNOB
noptderibHoro

WHBECTUPOBaHUS "

COBpPEMEHHbIMU
KOMMbOTEPHBLIMU
TEXHOMOrMaAMM,
UCNosb3yeMbIMu ans
OCYLLECTBMIEHMS] TOProBMN Ha
pbIHKE LIeHHbIX Bymar;

apyamums) — oteet
HenorunyeH, nnbo
oTBeT oTcyTcTByeT"
T

KoHTponbHble 3agaum,
3aJaHuns npvBeaEHbI B
NPUNOXeHun.

Bonpocsl K 3a4eTy

npmueeeHbl B NPUNoXeHun.




2. OnucaHue nokasaTerie U KpUTepueB OLIEHUBAHUA KOMMETEHLUMMA Ha pasfiMyHbIX 3Tanax ux popMupoBaHUs, onucaHue
LIKan oueHUBaHuUsA

OueHunBaHue pe3ynbTaToB 06yYeHUs CTy4EHTOB MO AUCLMNIIMHE OCYLLECTBNSAETCS B COOTBETCTBUM CcO cTaHaapTom 02-28-14 «Popma,
NepuoanyHOCTb N NOPSA0K TEKYLLEro KOHTPOsIs ycneBaeMoCTU U MPOMEXYTOYHOM aTTecTaumm»

PeaynbTatbl 06y4yeHMs SBASIOTCA U3MEPUMbBIMU, N UX OOCTUXKEHME SBMSIETCA MOATBEPXKAEHMEM TOrO, YTO 3anslaHMPOBaHHLINA 3Tan
POpMNPOBAHNSA KOMNETEHLMM AOCTUrHYT. PopMa NPOMEXKYTOUYHOW aTTecTaumMm No AaHHOW OUCUMNNMHE — 3a4em 0719 OYHOU U 3a04YHoU
gopmbi 0by4yeHUsl.

3a4éT mMoxeT ObiTb NpoBeAEH B YCTHOM, MUCbMEHHOW UMM TECTOBOW hopmax, B TOM YMCfie C MCMNONb30BaHMEM TEXHUYECKUX
CpencTB, MO NEPEYHIO BOMNPOCOB, BbIHECEHHbIX HA 3a4€T No y4ebHOoMy NpeaMeTy, N0 YCMOTPEHUIO NpenogasaTens.

[NepeyeHb chopm npomexymoyHou ammecmauyuu
2 KypcC - 3a4€T; KypcoBas paborTa.

Bonpochl Kk 3a4éty no aucuunnumHe «Ontumusaumusa noptdens LeHHbIX Gymary

1. ToHATUE MHBECTULMOHHOrO npouecca. Beibop MHBECTULNMOHHOW NOMUTUKN.

2. ONnTuMM3aunoHHbIE Moaenn. PaBHOBECHbLIE MOAENN.

3. KoppensiuMoHHbIN aHanuM3 B3aMMOCBS3e OOBEKTOB Ha PbIHKaxX LeHHbIX Oymar, CPOYHbIX M TOBApHbIX pbIHKaxX (Mogenu CBA3n
ANHaAMUWKN KypCOB, AOXOAHOCTEN, TOBAPHbIX LIEH, TOProBOM akTUBHOCTM U T.M.).

4. PerpeccuoHHble mogenu (TpeHAoBble MOAENW, (hakTOpHble MOAenu, yCTaHaBnMBawLWMe 3aBUCMMOCTb KOHBIOHKTYPbl PbIHKA
LEeHHbIX Bymar oT pyHaAamMeHTanbHbIX hakTopoB).

5. Wcnonb3oBaHne BEPOSTHOCTHOIO NoAxoAda AN OLEHKN PUCKOBAHHOCTM BIOXEHWUA B akumn. [JOXOAHOCTb akumMu Kak criydamHas
BenunuymHa. JlorHopmaneHOe pacnpegerieHne LeHbl akumu.

6. CpeaHekBagpaTudeckoe (CTaHAapTHOE) OTKMOHEeHWEe AOXOAHOCTM Kak Mepa pucka (pmHaHcoBOro MHcTpymeHTta. KoadhdumumeHT
Bapuauum.

7. B3anmocBsasb Mexgy [OOXOOHOCTAMM akuuh: KoBapuauusi LOXOOHOCTW, KOI(MUUMEHT Koppensauun, MOoNoXuUTenbHas U
oTpuuaTtenbHas koppensaunn. cnonb3oBaHne UCTOPUYECKUX JaHHbIX OS5 onpeaenieHna JOXOAHOCTH, pyUcka, KoBapuauumu.

8. KoHuenuus adpdekTnBHOro poiHka. lNogxoa Mapkosuua K popMMpoOBaHMIO ONTUMANbHOrO NOPTMENSS U NPUHATLIE UM JONYLLEHUS.

9. ®yHKUMSA NONE3HOCTU MHBECTOPA, MHBECTULNOHHOE peLleHne Kak MakCuMm3aunsa none3HocTu.

10. XapaktepucTtuka KpmBbix 6e3pasnnums. CKNOHHOCTb K PUCKY, KOIMPULMEHT AONYCTUMOCTU puUCKa.

11.1oxogHOCTb U PUCKOBAHHOCTb NOpTdensd, Beca akTUBOB, BXOAALMX B NOpTdens.

12.3hdhekTnBHOE MHOXECTBO nopTdenen. MNMpouenypa Beibopa onTuMansHOro noptaens.



13.0nTummn3aumsa noptdens, COCTOALWEro U3 ABYX PUCKOBAHHbIX akTUBOB, C Y4ETOM KOPPENAUUN MexXay HUMMK (BKNoYaa noptdenn,
cofepalume KopoTKne nosnumm).

14.0OnTnmmnsaumsa noptdensi, COCTOALLEro U3 PUCKOBAHHOIO 1 6e3p1UCKOBOro akTuBa.

15.JlmHmnsa peiHka kanutana CML (Capital Market Line). N'paduyeckasn nHtepnpetaumna CML.

16. Teopema pasgeneHuns. PbiHOYHBIM NopTdens kak onTumanbHbin. KoadduumeHT 6eTa akTmBea.

17.3aBMCUMOCTb OXMOAEMON LOXOOHOCTU OT koadpduumeHTa GeTa, NuHUA pbiHka ueHHon Bymarm SML (Security Market Line).
"padunyeckasn nHtepnpetaums SML.
18.cxogHble gonyweHus pbiHOYHas (MHOEKCHas) Moaenb ynpasneHns noptdenem (mogens LWapna).
19.MokaszaTtenun 6eta n anbda akumn. Micnonb3oBaHMe UCTOPUYECKUX AaHHbLIX ANs onpeaeneHnsa KoaddpuuneHToB 6eTta n anbda
aKkunn, Kak xapakTepmucTuK pucka.
20.Mogenb bnaka-lWoynsa, mogenu GARCH n buHoMmmnansHoro gepesa.
21.CuncteMaTn4eCcKnin 1 HecucTeMaTU4ECKNn (cneunduryecknin) pUuckn, KOIMOULMEHT AeTEPMUHALNN.
22.0pgHoakTopHble Mogenn. YyBCTBUTENBLHOCTL MOAENU K (pakTopy.
23.MHorocakTopHble Mmogenn. YyBCTBUTENbHOCTbL MOAENN K dakTopaMm.
24.TloHaTre, uenu npMMeHeHus, UIcxoaHble gonyweHus mogenu onpegenenuns "Ctonmoctn nog puckom" (Value-at-Risk).
25.Mogenb onpegenexns "Ctommoctn nog puckom" (Value-at-Risk). Metogbl pacdeta VaR: napameTpuyeckuin, MCTOpUYECKOE
MoAenupoBaHue. AnropuTMm pacyeTta u nHTepnpetauus pesynstatoB pacyeTta VAR.
26./cnonb3oBaHne VAR-mogenu Onsi OUEHKM PbIHOYHOrO pucka (oguH OMHaHCOBbLIN akTMB, NOpTdenb (PUHAHCOBLIX aKTMBOB).
B0o3MOXHOCTM NCNOMb30BaHUA ANA OLEHKU OPYrnX BUAOB PUCKOB.

OpHon  um3

dopm npoBeneHuA

3a4yeTa dABndeTcd

andpepeHUMpPOBaHHbIN

3ayer.

Mo pesynbTatam npoBeaeHUs

AndepeHLMpoOBaHHOroO 3a4yeTa BbICTaBSAETCA OLEHKA «OTIIMYHOY», «KXOPOLLUOY, «y40BNETBOPUTENBHOY», KHEYAOBNETBOPUTENBHOY.
lNokazamenu u Kpumepuu oyeHuBaHus cdadyu 3a4ema 8 mpadulyuoHHOU ¢ghopme

OTnu4yHo XopoLio YposneTtBopuTtenbHo | HeygoBneTBopuTenbHO
CooTBeTCcTBUE menn mecTto NmeeT mecTo Nmenun mecto
KpUTEpUIo nNpu HebonbLUne ynyuieHus CyLLIeCTBEHHOE CYyLLIeCTBEHHbIE

oTBETE Ha BCe
BONPOCHLI buneta n

B OTBETaAX Ha BOMPOCHI,
CyLleCTBEHHbIM

ynyLieHne B oTBeTax
Ha BOMPOChI, YacTb

ynyLeHnst npu oTBeTax
Ha BCe Bompockl buneTa

AONOSHUTENbHbIE | 00pa3oM He N3 KOTOPbIX Oblna UNKn NOnHoe

BOMpPOCHI CHWXatoLLme nxX yCcTpaHeHa HEeCoOTBETCTBME MO
Ka4yeCcTBO UITM UMESO CTyOEHTOM C 6onee yem 50%
MEeCTO CyLLeCTBEHHOE NMOMOLLbIO mMaTepuana BonpocoB
ynylleHne B OTBETE HA | YTOYHSOWMX




OAWH 13 BONPOCOB, BOMNPOCOB buneta
KOoTopoe 3a TeM 6bIno

JCTPAHEHO CTYIGHTOM G 3auyeT B TectoBOoM ¢hopme

NOMOLLbIO YTOYHAIOLLMX BepHoe BbIMOJIHEHUE Kaxgoro
BOMPOCOB 3agaHuMsa oueHuBaeTcsa 2 Oannamu.
3a HeBepHbI OTBET UMM OTCYTCTBME

3ayTeHo He 3auTeHo oTBeTa BbicTaBnsetrca 0 ©Gannos.
YacTuyHo npaBumnbHble OoTBETbI - 1

6ann. O6wwun 6ann onpeagenseTcs cymmon 6annoB, NONyYeHHbIX 3a BEPHOE BbINOSHEHNE 3agaHni. MakcumanbsHoe KonmyecTso 6annos
(BepHoe BbinonHeHne Bcex 3agaHun) — 100 6annos. MuHuManbHbIM NoporoBbin 6ann cootBeTcTBYET 50% NpaBUbHO BbIMNOMHEHHbIX
3agaHun u paseH 55 6annam.

LlIkana oueHusaHusl.

OueHunBaHue nponssoantcs no 100-6annbHoOM WKane.
100 — 85 6annoB - OTNNYHO,

84 — 70 — xopoLuo,

69 — 55 — yooBneTBOpUTENBLHO,

54 — n MeHee — HeyaoBNeTBOPUTENBHO

Kypcoeast paboma
Temamuka Kypcosbix pabom
CoBpeMeHHble Mogenu ynpasneHns MHBECTULMOHHBLIM NopTdenem n nopTgensHbIMMU pUCKaMn Ha (OMHAHCOBOM PbIHKE.
dopmumpoBaHue noptdens LUeHHbIX Bymar cnekynsiTUBHbIX Mep puUCKa.
OnTummnsaums nopTdenen (akummn, oepmBaTnMBOB, OMroB, BantoT) metogom Meyyuu (Copula opinion-pooling).
Mcnonb3oBaHue mogenn dambl-PpeHda npu bopMmnpoBaHMn ONTUManNbHOro NopTgens.
OnTumMmsaums CTpykTypbl NopTdensa n3 pasHOBUAHOCTEN PUCKOBbLIX LIEHHbIX Bymar.
dopmupoBaHme noptdens LeHHbIX Oymar Ha ocHoBe Moenen nopTdensHON TeopuUn.
dopmMmpoBaHue onTumarnbHOro nopTdens ueHHsix Gymar B 3aBUCMMOCTU OT TUNa UHBECTOpPA.
PaspaboTtka anroputMa oopMMpOBaHUSA ONTUMAanNbHOro NopTdens LeHHbIX Bymar ¢ UCNonNb3oBaHNEM aCCUMETPUYHbIX
BO3MYLLIEHHbIX Mep pucka.
9. AHanus u onTMmsaumsa noptdens LeHHbIx bymar (Ha npuMepe KOHKPETHOro AMUTEHTA).
10.MMpobnemsbl ynpaBneHus noptdenemM LeHHbIX Bymar n nyTn nx peLueHns

ONoOGOR~WNE

Bonpocsbi k 3awyume KP



OcHoBHble nonoxeHne mogenu . Mapkosuua n Y. WWapna

MeToq NMMHENHOro perpeccuoHHOro aHanuaa

OnpepeneHve JOXOOHOCTU N pUcka nopTdens ¢ NOMOLLBbI KO3IPUUMEHTOB a 1 3.
HaxoxgeHune ontnmansHoro noptdend no metoay Y. Wapna;

MopTdenb ¢ MMHMManbLHOW ancnepcmnen

CpaBHeHue mogenen I'. Mapkosuua n Y. LWapna.

Kak onpefensatoT onTuManbHbIV Nepuos MHBECTUPOBAHUSA B peasibHble akTuBbI?
HaszoBuTte cnocobbl onpeaeneHns oxmagaemMon 4OXOAHOCTU LIEHHON Bymaru.

B yem coctouT 3agaya MHBECTUUMOHHOM cTpaTerMn B ob6nact nopTdenbHbIX MHBECTULMIA?
10 Kak onpegensetca oxnaaemas JOXOAHOCTb NopTdens ueHHbIx 6ymar?

11.Y470 Takoe anBepcudurkaumsa noptdens ueHHbIXx ymar n gns 4ero oHa Ucnonb3yeTcsa?
12.YT10 Takoe adhPeKTUBHBIN 1 ONTUMAnbHbIN NopTdens?

13.HasoBuTte meTtoabl onTuMmsauumn nopTdens LeHHbIX bymar.

14.B yeM 3akntovaeTcs MeToq onTMMmn3aumm MHBeCTULMoHHoro noptdens no M. Mapkosuuy?
15.YKaxuTe OCHOBHbIE NPUHLUUNBI hOpMUPOBaHNS NOpTdens n3 obnurauun.

16.4T0 Takoe Atopaums 1 ansa Yero oHa Ucnonb3yeTcs?

17.B 4em 3aknoyaeTcs cyTb MMMYHU3auumn noptdens ns obnuraunin?

18.HasoBuTe cTpaternnm MHBECTOPOB Npu dOpPMUPOBaHUM NopTdenen n3 onunoHOB.
19.HasoBuTe ocobeHHOCTU (PbloYepPCHbIX NopTdEnen.

20.Kakumu cBOMCTBaMM XxapakTepusyeTcsa BONaTunbHOCTb obnuraunmn?

21.B yem coctont 0cobeHHOCTb NOPTdENbHOIrO MHBECTUPOBAHUS BGaHKka?

22.[Ansa 4yero ncnonb3ykTcs broyepchl B NOPTHENBHOM UHBECTUPOBAHUN?

CoNoOO~WNE

3. TnoBble KOHTPOJbHbIE 3aAaHWA UNU WUHble MaTepuanbl (B TOM 4uclne TecTbl), Heo6xoauMble ONA OLEHKU 3HaHWUW,
YMEHUN, HaBblkOB M (MNU) onbiTa AEeATEeNbHOCTU, XapakTepusywLlux 3Tanbl (pOpMUPOBaAHUA KOMNETEeHUMW B npouecce
OCBO€eHUsA obpa3oBaTesibHOM NporpaMmmbl

KoHTponbHble 3apaaHus

KoHTponbHas pa6ota Ne 1.
B kauecTtBe camocTosiTenbHOM paboTbl CTyaeHTam npeanaraeTcsi BbINOSHATL OAHOTUMHOE TBOPYECKOE 3af4aHne, HO C pasnnyHbIMK
NcxogHbIMU gaHHbIMU. MpakTnyeckas YacTb 3aJaHus nogpasymMmeBaeT CaMOCTOATENbHbIN BbIOOP akuuK, LieHbl Ha KOTopble HeobXxoanmMo
3arpysnTb ¢ OMHAHCOBbLIX CAaUTOB C UCMNOSIb30BaHNEM nakeToB R.

CopepxxaHue TBOPYECKOro 3agaHuns



3agava cocTouT B OLIEHKE pUCKa, BbIOPAHHOMO KaXkabliM CTYAEHTOM CBOEro nopTdens akumi, YTo CBOAMTCS K peanusaumm cneayowmx
aTanos.

1. lNMpepBapuTenbHbIN aHanM3 WCXOAHbLIX OaHHbIX, MOflydYaeMblX B pesyrbTaTe 3arpys3kM C 3aJaHHOM 4acTOTOM npeabicTopumn
N3MEHEeHUsa NX LUeH 3a roa.

2. Pac4yeT exegHeBHbIX norapnMmnyeckmx LOXOOHOCTEN, CPeaHUX 3HAYeHUMM U CTaHOAPTHbIX OTKMOHEHWA ONs UeHHbIX Oymar,
BXOASALLMX B COOPMUPOBAHHbLIN NOPTdENb C BbiIOpaHHbIMU BECAMM.

3. lMpoBepka nonyyYeHHbIX AaHHbIX AN 060CHOBaAHUA NPUMEHMMOCTU NpeanaraemMbiX METOL0B aHanm3a puUckoB (Ha HOPManbHOCTb
NN reTepockeJacTUYHOCTD).
. [ns BbIGpaHHOro ypoBHs pacyeT HenapameTpuyeckoro VaR gna noptdensa no amMnnpuyeckoMmy pacnpeneneHmio.
lMony4eHne koBapnaLMOHHOW MaTpuLbl U CTaHAAPTHOrO OTKNOHEHUS AOXOOHOCTM NopTdens.
Pacuyet napameTtpuyeckoro VaR B npegnonoxeHunn pacnpegenexus laycca ans 4OXo4HOCTEMN.
[MpoBepka KOPPEKTHOCTN MOLENMN.

No ok

KoHTponbHas paboTa Ne 2.
Hwxe npuBeaeHbl AaHHbIE O JOXOAHOCTU 3a Tpu roga akuum ompm A, B, C:

rog |l My -

2012 0,04 -0,01 0,02

2013 -0,02 0,05 0,10

2014 | 0,10 0,11 0,06
MpeactaBbTe, 4YTO Bhl cocTaBnseTte noptdens U3 3TUX akuMn 1 XoTUTe oNpenenuTb, Kakon BapuaHT NpeanovTUTerbHen:
I-PlBapmaHT—Wa = 0.8_, Wa:D-SjWb = 0. ; WI:.:D']-J'WC = .1_ir wo = 0.1,
vt saoan - Wa = 0.1; w, =01.W, =0.2; w,=0.2W, =0.7 w_=0.7

roe Wa f Wa-'wb f Wbawc W _ Beca kaxagoii akumum B noptdene. Kakon BapuaHT Bbl npeanoutete?
N5 BLINOMHEHUS 3a4aHUsi HEOBXOAMMO YMETb PaCCHUTLIBATL JOXOAHOCTb M PUCK NopTdens.

KoHTponbHas paboTta Ne 3.

3apava 1.

MopTtdhensb coctomT n3 asyx 6ymar A un B. E (ra) = 20%, E (r8) = 30%. CtoumocTb bymarn A coctasndet 300 TbIC. py6., B — 700 TbIC.
py6. OnpegenuTb oXXngaemyto JOXOOHOCTb nopTdens.

3apava 2.

MHBecTop npmnobpeTaeT puckosbin aktue A Ha 100 Teic. py6., 3a cyeT cobGCTBEHHBLIX cpeacTB, 3aHnmMaeTt 50 Toic. py6. nog 10% un



Takke wuHBecTupyeT mx B aktuB A. Oxumpgaemasa poxogHocTb aktmBa A paBHa 20%. OnpegenuTb OXuOaemyro LOXOOHOCTb
chopmmnpoBaHHOro nopTens.

3apava 3.

MopTdenb cocTouT M3 akumn Tpex komnauun. Oxmngaemas goxogHocTb nepBon paBHa 20%, BTopon - 30%, Tpetben — 35%.
YaeneHbin Bec nepeon 6ymarn 40%, BTopont — 35%, TpeTben- 25%. Onpeaenntb oXXmaaemyro 4OXOOHOCTb nopTdens.

3apava 4.

Onpepenntb BbIGOPOYHOE CTaHOAPTHOE OTKMOHEHME OOXOL4HOCTM aKuuW, ecrnn ee OOXOAHOCTb 3a nepsbli rog coctaBuna 20%,
BTOpOU — 35%, TpeTut — MnHyc 2%, YyetBepTbit — 15%, natbin — 10%.

3apayva 5.

HoxoaHocTb Bymarn X 3a natb neT coctaBmna cootBeTcTBEHHO 20%, 25%, 22%, 28%, 24%. JoxoaHocTb Bymarn Y: 24%, 28%, 25%,
27%, 23%. OnpegenuTb KoBapuaumo aoxogHocten bymar.

3apava 6.

Koppenauua goxogHocten 6ymar paBHa -1. MIHBecTop hopmupyeT u3 Hux noptdens 6e3 pucka Ha cymmy 100 Thic. py6. Puck Gymaru
X paBeH 20%, 6ymarn Y — 30%. Onpegenutb, CKOMNbKO CPeACTB OH AOMKEH MHBECTUPOBaTb B Kaxayo u3 bymar.

3apava’.

CtaBka 6e3 pucka paBHa 10%, oxumpgaemass OOXOOHOCTb pPblHOYHOro noptdena — 25%, puck pblHOYHOrO noptdens — 15%.
Onpepenntb oXXngaemyro 4OXOAHOCTb nopTdens, puck kotoporo coctasnseT 30%.

3apava 8.

B Havane roga ctommocTtb noptdens coctasnsna 10 mnH. py6. HYepes 200 gHen oHa Bblpocna Ha 14 MinH. pyb. U B 3TOT MOMEHT B
noptdens 6bino gobaeneHo ewe 6 MnH. pyd. No 3aBeplieHMn roga CToMMOCTb nopTdensa coctaBuna 25 MmnH. py6. Onpegnenntb
AOXOOHOCTb NopTdens 3a UCTeKLWNI Nepuoa.

3apava 9.

B Hauvane roga B noptdens nHeectuposanu 10 mnH. py6. Yepes Tpu mecsua ero CTouMocTb Bbipocna go 11 mnH. py6., n Ha
cnefylowmnn geHb B NopTdenb BHECTU OOMNOMHUTENBHO 2 MIH. pyd. B KOHUe cnefyrowero kBapTana CTOMMOCTb NopTdens coctasuna
12 MnH. py6., 1 13 Hero nsbanu 3 MnH. pyb6. Yepes Tpu mecdaua ctommocTtb noptdena coctasuna 10 mnH. pyb. n B Hero gobasunu 1
MIH. py©. B KoHUe roga ctoMmocTb nopTdens coctaesuna 12 mnH. py6. Onpenenntb 4OXOAHOCTb YpaBneHus noptdenem.

3apauva 10.

Oxwunpgaemas goxogHocTb akumn paBHa 20% ropgosbix. CtaHgapTHoe oTknoHeHune 30% rogoBbiX, MHTEpBan BpeMEHM 1 AOeHb.
CmogenupoBaTh KypC akuumn Yyepes ABa AHA, eCnn B KOHLE HyneBoro AHA oHa ctouTt 100 pyo.

3apaua 11.

B noptdens BxogaT akumm tpex komnauui: X, Y, Z. Akumna X ctout 10 py6., Y — 20 py6., Z — 30 py6. NHBECTOp Kynun OBe akumm
KOMNaHun X, 0gHY akumio KoMmnaHuu Y, 1 ABe akumm koMmnaHum Z. [1na nctopmyeckoro MoaenMpoBaHus BelbpaH nepuog 3a npegbiayLuime
11 gHen. LleHbl akumii Nnpy 3akpbiTUK B 3TOT Nepuog nNpeacrtaBneHbl B Tabnuue (Aecatbit AeHb — 3TO AeHb, NPeALeCcTBYOLWMIA pacyeTy



VaR.

Kypcosasi cmoumocmb akyuli Ha KoHey, kax0o20 OHsi (pyb6.)

AHn | 0 1 2 3 4 5 6 7 8 9 10
X 9 8 7 8 9 10 11 9 10 11 10
Y 20 21 20 19 18 17 18 19 18 19 20
Z. 25 26 25 26 27 25 26 27 28 29 30

Onpepgenutb ogHoaHeBHbIN VaR ¢ goBeputenbHon BeposaTHOCTLI0 90%.
3apava 12.

MopTdhensb coctonT M3 Asyx akuun A un B. B HacTosawmm momeHT akuumn A ctosat 100 py6., B — 200 py6. MNMopTdhens BkNtoYaeT YeTbipe

akumm A n Tpu akumm B. Heobxoanmo onpeaenntbe ogHOAHEBHbIN VaR ¢ 4oBEpUTENBbHOM BEPOATHOCTHIO 95%.

3apava 13.
[MycTb BCE MHOXECTBO PUCKOBbLIX aKTMBOB NMPeACTaBneHo ToNbko Tpemsa bymarammn. CtTaHaapTHOE OTKNOHEHWE JOXO4HOCTM NepBo (B
AECATUYHbIX 3Ha4YeHusIX) paBHo 0,2, BTopon — 0,3, TpeTben — 0,4. KoBapuaumst LOXOQHOCTEN NepBon 1 BTopon 6ymar coctaensieT 0,048,
nepson n Tpetbenn — 0,056, BTopon n Tpetben — 0,108. Oxungaeman goxogHocTb nepson Bymarn coctaBndet 12%, sBTopon — 16%,

TpeTben — 22%, ctaBka 6e3 pucka — 5%. OnpegenuTb yaenbHble Beca bymar B pbIHOYHOM nopTdene.

KoHTponbHas pa6oTa Ne 4.
3apaHue 1.

MHBecTop dhopmumpyeT nopTdens 13 4 akumin, TeKyLWMEe PbIHOYHbIE LIEHbI KOTOPbIX COCTaBNAOT:
Pa = 30 py6., Pb = 31py6., Pc = 32 py6., Pd = 33 py6.
MO OKOHYaHMM XONOWHIOBOro Nepuoaa LeHbl akumii COCTaBUNN BENNYMHY:

Pa = 31,6 py6., Pb = 31,7 py6., Pc = 34,5 py6., Pd = 31 py®.
Ecnu nnueectop o6beauHmn B noptdens 4 akuumn A, 8 akumn B, 10 — C, 15 — D, To 4emy paBHa JOXOOQHOCTb AaHHOro nopTtdens?

NmetoTcs aBe akumm A 1 B, 4OXOOHOCTM KOTOPbIX MEHSANUCH MO Laram pacyeTa cregyloLlmm o6pasom:

Tabnuya

HaMepeH HanpaBuTb Ha nNokynky akumm A gponto Wa = 0,4, a Ha akuuo B gonto Wb = 0,3 cBomx HadanbHbIX

3apaHue 2.
A 0,04 0,10 0,08 0,01
B 0,05 0,08 0,09 0,07
MHBecTop
WHBECTULIMOHHBIX

3aTpar. OcTanbHyl0 4YacTb OH XOYEeT HanpaBWUTb Ha MNpUOOpeTeHMe elle OAHOM akUMM U Ha OCHOBE Tpex aKkuui



chopmupoBatb noptdens. MimetTcsa aBe anbTepHaTUBSI:
C 0,08 0,09 0,07 0,05
D 0,10 0,11 0,05 0,09

Kakyto akumto nyywe gobasutb B noptdens?
3apaHue 3.
OnpenenuTb, Kakne BeNIMYUHbI OSMKEH BbIYUCANTD MHBECTOP, pellas 3agadvy . Mapkosuua n Y. LLlapna no noCTpoeHuto rpaHunLbl
adpdeKkTnBHBIX NopTdenen?
1. OnpegennTtb koBapuaumm 1 KOIOULMEHT KOPPENALUUM AOXOAHOCTU akumi A n B, ecnv n3BecTHo:

AKums [loxoQHOCTb 3a OTAENbHbIN Nepnoa
A 0,03 0,06 0,05 0,10
B 0,06 0,07 0,11 0,08

1. WuBecTtop cdhopmmpyeT noptdpens no metoay Y. Wapna. Hago nn emy B 3TOM cnyyae BblMMCNATb AUCNEPCUIO OOXOLHOCTU
KaXkgon akummn noptdens?

KoHTponbHas pa6oTa Ne 5.
3apaHwue 1.
MHBecTop Kynun no HoOMUHany obsiuzayuo A Co CneayrLmMMn XxapakTepUCTUKaMM:

obnuezayusi A: Mn = 1000 pybnedu; Ci=6 %; i=5%; T=5nem;
MoAanuumpoBaHHas AnuTenbHoCcTb 3Ton obnurauum MD = 4,33 roga.
Ecnun noa Bo3oencTBMEM PbIHOYHOW CUTYaLMM OOXOOHOCTb K noraweHuto nosbicntcs Ao 5,1 %, To kKak N3MeHUTCS Npu 3TOM LeHa
obnuraunn?
3apaHwue 2.
Mmetotca aee obnurauym A u B ¢ xapakTepucTukamu:

obnuzayusi A: Mn = 1000 py6neii; “: =6 %;i=4 %; T =4 20da;

obnueayusi B: Mn = 1000 pyb6rneu; Ci=6 %;1i=8%; T=4eo00a;
[opaums kakon n3 obnuraynm Boiwe?
3apaHue 3.
Mpn KaKOM U3 NepeyYnCrEHHbIX HMKE YCITOBUIN MOXHO CYMTATb, YTO nopTdens obnmraumi MMMYHU3MPOBaH?
a) CpOK norawleHuns noptgens paBHSAETCA ero ANNTENbHOCTY;
6) NnaHMpyembIn FTOPU3OHT PaBHAETCHA CPOKY NoralleHns noptdens;



B) NriaHNpyeMbIl FTOPU3OHT paBeH ANUTerNbHOCTU NopTdens;
r) ANUTENbHOCTb NOPTMensa paBHAETCA CPOKY ero noralleHus.

TecTbl Ana camonpoBepku (NpuBeAeHbI NPUMEpPHbIe TeCTbI)

1. Pwuck - aTo:

a) HebnaronpusaTHOe cobbITUE, BrekyLlee 3a cob60n yObITOK,;

6) Bce nNpegnochbIfikK, MOrywmMe HeraTMBHO MOBMUATb Ha AOCTUXKEHUE CTpaTermvyeckmx uenen B Te4eHme CTporo onpenerieHHoro
BPEMEHHOI0 MPOMEXYTKa;

B) BEPOSITHOCTb HACTYMNIEHMS CTUXMIHBIX 6eACTBUN NMBO TEXHNYECKNX aBapU;

r) BepOSATHOCTb NpoBana nporpamMmMbl NPOAAX;

A) BEpoOATHOCTb ycnexa B GuaHece.

2. YnpaBrneHue pUCKoOM — 3TO:

a) OTKa3 OT PUCKOBAHHOMO MPOEKTA;

6) Komnnekc Mep, HanpasBneHHbIX Ha CHWXKEHNE BEPOSTHOCTM peanu3aumm pucka;

B) KOMMMEKC Mep, HanpaBfeHHbIX Ha KOMMNEeHCaUmMo, CHUXKEHNE, NepeHeCceHne, NPUHATUE pUCKa UNKN YXo4 OT HEro;

) KOMMAEKC MepPonpUSATUIA, HanpaBneHHbIX Ha NOLArOTOBKY K peanusaumm pucka.

3. VAR - 370!

a) napagurma ctommocTtun pucka (Value-at-Risk);

6) nokasatenb o6bemoB noTepb NpubLIK (Volume at Reduce);

B) CTeneHb CONPOTUBIIEHMS NEpPCOHana puckoBaHHblM npoektam (Volume at Resistance);

r) o6vem pucka (Volume of Accepted Risk).

4. Kakne nogxoabl BblaenswoT npu pacyete VAR?

a) 9OMMNUPUYECKUM;

6) nornyeckui;

B) OLEHOYHbIN;
) paH>XMpOBaHME;
a) napameTpu4ecKni.

5. Y10 U3 nepeyncneHHOro He iBNsieTcA anemMeHToM pacyeta VAR ans ogHoro aktusa?
a) TeKyLas CTOMMOCTb aKTMBa;

6) YyBCTBMTENBHOCTb CTOMUMOCTU K HEBNAronpuAaTHOMY M3MEHEHUIO dakTopa PUCKa;

B) U3BMEHEHNE CTOMMOCTM B NEPCNEKTMBE;

r) BO3MOXHOE n3MeHeHne hakTopa pucka npyv AaHHOM JOBEPUTENBHOM YPOBHE;

[) BCe BbllLENepevnCrieHHble OTBETbI BEPHbI;



€) BCe BblLenepeymcrnieHHble 0TBETbI HE BEPHbI.
6. BonaTunbHOCTb — 3TO:
a) W3MEHYMBOCTb PbIHOYHOIO CNpPOCa;
0©) NOCTOSAHCTBO PLIHOYHOMO CMpPOCa;
B) W3MEHYMBOCTb KypPCOBbIX Pa3HUL, U NPOLEHTHbIX CTaBOK;
r) MNOCTOAHCTBO KYPCOBbIX pasHuL, U NPOLEHTHbIX CTABOK.
B) YHMBepcarbHble 6aHKW.
7. MpUHUMN AUCKOHTUPOBaHUA HEe NPUMEHSETCA:
a) npu pacyeTte nokasatens IRR;
0) npu pacyeTte nokasatensa ARR,;
B) Npu pac4yeTe nokasartens Pl.
8. Kakou nokasatenb NO3BOMAAET onpeAenMTb MakCUManbHO AONYCTUMYIO ANA NpeanpuUsaTUsA LieHy aBaHCUPOBaHHOIoO
Kanutana?
a) PP
6) PI
B) IRR.
9. Kakas n3 ctaBOK yuuTbiBaeT pakTop pucka npu ¢pyHaHCOBbIX pacyeTax?
a) cTaBKa AWCKOHTMPOBAHUS;
0) cTaBka Hanora Ha NpubbISb;
B) CTaBKa pemnHaHCMpoBaHUSA
10. YpoBeHb puUcKa nokasbiBaerT:
a) Hanbornee BepoATHaAA HOpMa A40X0Aa;
0) nokasaTesib CTaHOAPTHOIO OTKITOHEHUS;
B) KO3(hpnUMEHT Bapmaumnm
11. OcHoBHOM MeTOA ynpaBrneHuss GMHAaHCOBLIMU PUCKaMMW.
a) Xe4XXUPOBaHUE;
0) oTka3 OT puUcka;
B) ayauT
12. .[lpousBoaHble LUeHHbIX Oymar:
a) obnuraunn NpeanpusaTum,
0) Bekcens;
B) OMUUOHBI 1 (PblOYEpPChI;



4. Metoauyeckue maTtepuanbl, onpegensilowue npoueaypbl OLEHUBAHUS 3HAHWUW, YMEHUW, HaBbLIKOB U (MNM) onbiTa
AEeATeNbHOCTU, XapaKTepuyroLmx atanbi POpMUPOBaAHUA KOMMNETEeHLUN

MpunoxeHue 3

MeToaun4yeckume ykasaHus gnsi o6y4aroLmxcs No 0OCBOEHUI0 AUCLUNNUHDbI (T.e. peKoMeHAauMmn ans CTyYAeHTOB No
ac¢hbekTMBHON peanusauum uenen odoyyeHus)

[ns ycnewHoro ocBOEHUs ANCUMMNINHBI peKOMEHAYyeTCA UCMonb3oBaTh y4ebHoe nocobure, pasmMeLLeHHOe B 3NIEKTPOHHOM KaTasnore
Hay4YHo-TexHun4yeckon budnunotekn OBIYTC: http://ntb.festu.khv.ru; http://edu.dvgups.ru.
1. Cumonenko, H. H. ®nHaHCcOBbIN MeHedXMeHT [TekcT]: y4eb. nocobue: B 2 4. / H. H. CumoHeHko, A. B. bapuykos, I1. 1O.
OcTtposckun; OBIYTC. Kad. "OkoHomuka". - Xabaposck: N3g-so ABIYINC.4.1. - 2012. - 122 c.
2. Cumonenko, H. H. ®uHaHcoBbIM MeHeKMeHT [TekcT]: y4eb. nocobue: B 2 4. / H. H. CumoHeHko, A. B. Bapu4ykos, [1. O.

Octposckuii; OBIYTIC. Kag. "OkoHomuka". - Xabaposck: M3g-so [ABIYIMNC.Y.2. - 2012. - 97 c.

CamocTosiTenbHas paboTta CTygeHTa SIBMSIeTCS BaXXHbIM 31EMEHTOM U3YYeHUs AUCUMNIMHBLL «OnTuMmnsaumust noptdens LEeHHbIX
Oymar». YCBOEHME maTepuana Ha NeKUMsiX, MPaKTUYEeCKUX 3aHATUAX U B pes3ynbTaTe CaMOCTOSTEeNbHOM MNOAFOTOBKM U U3YyYEeHUs:
OTAENbHbIX BONPOCOB AUCUMNINHBI, MO3BOMAT CTYAEHTY NOAONTM K MPOMEXYTOYHOMY KOHTPOJSIO NMOArOTOBIEHHbLIM, Y NOTPebyeT NuLb
MOBTOPEHUSI MPOWMAEHHOro MaTtepuana. 3HaHWs, HakannvMBaeMble TMOCTENEHHO B pPasfNYHbIX pakypcax, C WCMONb30BaHUEM
NPOTUBOMONOXHBLIX MHEHMI 1 B3rNAA0B HA TY UK UHYO NpoGnemy siBASOTCS IYGOKMMM U Ka4eCTBEHHbIMU, U MO3BONSAT hOpMUPOBATb
COOTBETCTBYIOLLME KOMMNETEHLMN KaK UTOr obpa3oBaTeribHOro npouecca.

Mpuctynas K W3y4eHUo AUCUMMIUHBLI, CTYOEHTY HeobXoOAMMO O03HAaKOMWUTbLCS C TeMaTUYeCKMM MfaHOM 3aHSTUMI, CNUCKOM
peKoMeHAoBaHHOW y4yebHol nutepaTtypbl. CreayeT ysSICHUTb MOCnenoBaTerlbHOCTb BbINOMHEHUS MHOMBMAYANbHbIX Y4ebHbIX 3agaHui,
CPOKM NPOBEAEHNSI CEMUHAPOB, HAaNUCaHNs y4eBHbIX U TBOPYECKMX paboT.

YpoBeHb W TrnyGuMHA YCBOEHUS AOUCUUMIUHBI 3aBUCAT OT aKTUBHOM W cuUCTeMaTMyeckon paboTbl Ha NeKuusix, U3yyYeHus
PEKOMEHAOBAHHOW NUTepaTypbl, BbINOMHEHMS NMUCbMEHHbIX 3agaHuii. [pyu NoaroToBke K 3aveTy HEOBXOAMMO OpUEHTUPOBATLCS Ha
KOHCMEKTbI NEKLUMI, pekoMeHayemyto nutepatypy, obpasoBaTenbHble IHTEPHET- pecypchl.

K ntoroeow atrectauum no aucumnnunHe (3a4ety) HeobXoaAMMO roTOBUTCS CUCTEMATMYECKN Ha NPOTSHXKEHUN BCEro nepuoaa nsyyeHust
AVCUMNNMHBI. PekoMmeHayeTcs Takke B Havane y4ebHoro Kkypca no3HakoMUTbCS CO crieaytoLlen y4ebHO-MeToaAMYECKON AOKyMEHTaUNEN:


http://ntb.festu.khv.ru/
http://edu.dvgups.ru/
http://ntb.festu.khv.ru/CGI/cgiirbis_64.exe?LNG=&Z21ID=&I21DBN=GLAV&P21DBN=GLAV&S21STN=1&S21REF=1&S21FMT=fullwebr&C21COM=S&S21CNR=10&S21P01=0&S21P02=1&S21P03=A=&S21STR=%D0%A1%D0%B8%D0%BC%D0%BE%D0%BD%D0%B5%D0%BD%D0%BA%D0%BE,%20%D0%9D.%20%D0%9D.
http://ntb.festu.khv.ru/CGI/cgiirbis_64.exe?LNG=&Z21ID=&I21DBN=GLAV&P21DBN=GLAV&S21STN=1&S21REF=1&S21FMT=fullwebr&C21COM=S&S21CNR=10&S21P01=0&S21P02=1&S21P03=A=&S21STR=%D0%A1%D0%B8%D0%BC%D0%BE%D0%BD%D0%B5%D0%BD%D0%BA%D0%BE,%20%D0%9D.%20%D0%9D.

— NporpamMmmow AUCLUMNIIMHbI;

— NnepeyYHeM 3HaHWU U YMEHWI, KOTOPLIMU CTYAEHT AOMKEH BrageThb;

— TeMaTUYECKUMU MTaHaMu1 NEeKUMI, NPaAKTUYECKUX U CEMUHAPCKUX 3aHSATUI;

— KOHTPOJIbHBIMU TOYKaMU;

— y4ebHMKaMm, NocoBUSIMM NO AUCUMNIINHE, a TaKKe 3MEeKTPOHHbIMU pecypcamu;

— nepeyvyHeM BOMNPOCOB K 3a4eTy.

[Mocne aToro y CTyaeHTa OOMKHO chopMmUpoBaThCa YETKOe npeacTtaBreHne ob obbeme 1 xapakrepe 3HaHUM U YMEHUN, KOTOPbIMU
Hago OygeT oBnageTb no gucumnimHe. Cuctematnyeckoe BbINOSHEHME ydebHoW paboTbl Ha NeKUMsiX, NPaKTUYECKUX 3aHATUSAX,
ceMmnHapax n gpyrmx oopm obydeHnsi NO3BONNUT yCNeLHO OCBOUTb OUCLMMINHY U cO34aTh XOpoLuyto 6a3dy Ana caayu 3adveta.

OpraHusauusa geaTenbHOCTU CTyAeHTa No Buaam y4ebHbIX 3aHATUN.

Jlekyusi.

Ha NeKUMOHHBbIX 3aHATUAX HEeOoBXOOUMO KpaTKo, CXeMaTuU4yHO, nocrefoBaTeribHO (PUKCUMPOBATb OCHOBHbIE MOSOXEHUS, BbIBOAbI,
hOpMYNNPOBKK, BbIOENATb KMtoYeBble CrnoBa, TepMUHbI. OBO3HaYMTE BOMPOCHI, TEPMUHBI, MaTepunar, KOTOPbIA Bbl3bIBAOT TPYLHOCTH,
NOMeTUTb M NOMbITaTbCs HAUTU OTBET B peKoMeHayeMon nutepartype. Ecnv camocToaTenbHO He yaaeTtcsa pa3obpatbca B mMaTepuane,
HeobxooMMo chopMynmMpoBaTh BOMPOC M 3a4aTth NpenogaBaTernito Ha KOHCYNbTalMu, Ha NPaKTUYECKOM 3aHATUN.

PekomeHgaumm no HanuMcaHUIO KOHCMEKTa NEKUMN: KpaTKo, CXxemMaTUyHO, nocnefosaTenibHO (OMKCUPOBATb OCHOBHbIE MONOXEHWS,
BbIBOObI, (POPMYynMpoBKM, 060OLLEHMS; MOMeYaTb BaXHble MbICMW, BbIAENATb KMHOYEBble CrOBa, TepMUHbl. KOHCNekT nyduwe
nogpasgenaTb Ha NyHKTbl, naparpadbl, cobrnogaa KpacHyt CTpoOKy. [lpuHuMnmnanbHble MecTa, onpefeneHus, opmynbl cnegyet
COMpPOBOXAAaTb 3aMEYaHUSIMU: «BaXHO», «O0CODBO0 BaXHO», «XOPOLIO 3anoOMHWUTb» W T.MN. WX MNOAYEPKMBATbL KPACHOW PYYKOWN.
LlenecoobpasHo pa3paboTaTb COOCTBEHHYO CMMBOJSIUKY, COKPALLEHUS COB, YTO NO3BOJSIUT CKOHLEHTPMPOBaTb BHUMAaHWE CTygeHTa Ha
BaXkHble cBeaeHus. [pocnylimBaHue n 3anncb JIeKUUM MOXHO NMPOM3BOAUTL MPU MOMOLLM COBPEMEHHbIX YCTPOMCTB (OUKTOMOH, HOYTOYK,
HeTOyK u T.n.). PaboTtas Hag KOHCMEKTOM feKuunn, Bcerga crefyet Ucnonb3oBaTh He TOMbKO yY4eOHWK, HO U Ty nutepaTypy, KOTOpPYH
AOMNOMNHUTENBHO pPeKoMeHOoBan nekTop, B TOM 4uMCe HOPMaTMBHO-NPAaBOBbIE aKTbl COOTBETCTBYKOLEN HanpasneHHocTu. [lo
pesynbTtatam paboTbl C KOHCMEKTOM fnekuun cnegyet 0603Ha4MTb BOMPOCHI, TEPMUHbLI, MaTepuan, KOTOPbIM BbI3bIBAOT TPYOHOCTH,
NOMEeTUTb M MONbITaTbCA HANTU OTBET B pekoMmeHayeMon nutepaTtype. Ecnn camocTosiTenbHO He ygaeTcs pa3obpaTtbca B MaTepuane,
HeobxoauMo cdopmynupoBaTb BOMPOC U 3a4aTh NpenogasaTesito Ha KOHCYNbTaunn, Ha NPakTUMYeCKOM 3aHATUN. J1eKLMOHHBIM MaTepuan
aBnseTca 6a3oBbIM, C KOTOPOro HEOOBXOAMMO HavyaTb OCBOEHWE COOTBETCTBYIOLLErO pa3saena unm TeMsi.

lpakmu4eckue 3aHsIMus.

Mpy NoaroToBke K NPaKTUYECKNUM 3aHATUAM HEOBXOOMMO U3Y4nTb PEKOMEHOOBAHHYIO Y4ebHY0 nuTepaTypy, npopaboTaTte KOHCNEKT
nekumnn. PackpbITb coaep)xaHue TeopeTUyeckmx BOnNpocoB, NOAroTOBUTL AOKMaAbl NO TEME, BbINOMHUTL CaMOCToATENbHbIE 3aaHus. Ha
NPaKTUYECKOM 3aHATUM NPOBOAUTCA NybnuyHoe obCyxaeHne TeopeTnyeckux BoNpocos 1 npobnem, 4to TpebyeT npocMoTpa 1 n3yvyeHus
pekoMmeHayeMon nutepaTtypbl, paboTbl C TeKCTaMn HOPMAaTMBHO-NPAaBOBbIX aKTOB, pelleHne 3ajad, BblOaHHbIX CTYAEHTY Ans
CaMOCTOATENBHO PAaCCMOTPEHMUS. YCTHbIE OTBETbI A0SKHbI ObiTb KOMNAKTHLIMU 1 BpasyMuUTeNbHbIMK, 6e3 HeonpaBAaHHbIX OTCTYNIIEHUI



n paccyxgeHmin. CTyaeHT JOSKEH u3naratb (He YMTaTb) U3YYeHHbIn MmaTepuan cBoboaHo. B cnydyae HeTouHOCTEN U (M) HENOHUMAHUSA
Kakoro-nnbo Bonpoca MPOMAEHHOro maTepuana CTygeHTy criegyeT obpaTuTbCa K npenogasaTenio Ans nonyvyeHus Heobxoanmon
KOHCYNbTauuun 1 pasbsCHEHNA BO3HUKLLIEN CUTYaLNW.

Kypcoeasi paboma.

KP BbINOSHAKTCA C UeNnbl 3akpenneHus 3HaHUW, MONYyYEeHHbIX CTYAEHTOM B XOA4e JIEKUMOHHbIX WM CEMWHAPCKUX 3aHATUN U
npuobpeTeHnsi HaBbIKOB CaMOCTOATENbHOMO MOHUMaHUA U NPUMEHEHNS HOPMAaTUBHO-NPABOBbLIX aKTOB M CheumanbHOW nuTepaTypomn.
BbinonHeHnve 3apaHui KP npu3BaHO onepaTtMBHO YCTAHOBUTL CTEMEHb YCBOEHMS CTygeHTamu yvyebHOoro matepuana AUCUUNINHBI W
dopMMPOBaHUS COOTBETCTBYHOLLUMX KOoMNeTeHunn. KP MoXxeT BKrovaTb 3HAaKOMCTBO C OCHOBHOW, OOMOSTHATESNIbHOWM U HOPMaTUBHOM
nuTepaTypon, BKMOYas CNpaBoOuvHble U3AaHWs, 3apybeXXHble WCTOYHWKM, KOHCMEKT OCHOBHbLIX MOSIOXEHWA, TEPMUHOB, CBEAEHWMN,
TpebyLwmx Ana 3anoMVHaHMA W SABMAIOWMXCS OCHOBOMOMarawwyMm B TemMe U (Unu) cocTaBfieHWe aHHOTauuMi K MpPOYUTAHHbBIM
nutepaTypHbiIM  UCTOYHWKAM, pelleHne KOHKPETHbIX MpaBOBbIX BOMPOCOB, 3adady W wopuanydecknx kKasycoB. CopepxaHue
NnoaroToBMEHHONO CTYOEeHTOM OTBeTa Ha nocTaeneHHble Bonpocbl KP OOMmKHO nokasaTb 3HaHMe CTygeHTOM Teopuu Borpoca Wt
NPaKTU4YECKOro ee paspeLleHus.

KP BbInonHaeTcs CTyAeHTOM, B CPOK, YCTAHOBIEHHbIN NpenogaBaTernieM B NMCbMEHHOM (MeYyaTHOM unu pykonucHom) suae. Nepepn
HanucaHnem paboTbl HEOBXOOMMO BHUMATESIbHO O3HAKOMUTBLCA C CoAepXXaHWem BOMpPOCOB M 3adad No nekuuun, y4ebHuKy, nsyunTb
OENCTBYIOLLEE 3aKOHOAATENbCTBO W pekomeHayemyto nutepatypy. OTBeTbl Ha KOHTPOSibHble BOMNPOCHI AOMXHbl OblTb MOMHBIMY,
0OCTOATENbHO M3NOXEHbI N B LIENIOM pacKpbliBalOLWMMU cofepkaHue Bonpoca. Mcnonb3ys HOpMaTUBHBIA MaTtepuars, Hy)XXHO faBaTb
TOYHbIE MU KOHKPETHblE CCbIIKM Ha COOTBETCTBYHOLUME HOPMATUBHbIE aKTbl: yka3aTb MX Ha3BaHWE, KEM W KOrga OHW MPUHATHI, rae
onybnukoBaHbl (ykasblBaTb AEUCTBYIOLLUME pedakuun HOpMaTMBHbIX akToB). [1pn 3TOM OYeHb BaXXHO obpallaTbCA HENOCPEOCTBEHHO K
caMnM aKkTam, TOMHO u3naratb cogepXaHue, a He BOCNPOU3BOANTb UX MONOXEHNA Ha OCHOBaHUM y4ebHOM nuTepaTypbl UK NOMNysipHON
nntepaTypbl. UHCTPYKUMS NO BbINOSIHEHMIO TpebOoBaHUN K 0hOpMIEHUI0 paboT HaXoaaTCA B METOANYECKMX MaTepuanax.

PegpepamueHasi yacmb KP.

PaboTta Hag Temon pedhepaTa HaLeneHa Ha NpUBUTUE CTyAEeHTaM HaBbIKOB:

— Bubnmnorpadunyeckoro novcka nutepaTypbl (Ha GyMaXKHbIX HOCUTENSX, B 9NIEKTPOHHOM BUAE) NO 3a4aHHOW npenogaBaTenemM Teme
U Teme, BbIBPaHHOM CTYAEHTOM CaMOCTOATESIbHO, HO COrflacoBaHHOM C nNpenogaBaTtenem;

— KOMMNAKTHOMO N3MO0XEHNA MHEHNS aBTOPOB M CBOErO CYXXKAEHUSA B MUCbMEHHOW (DOpMe Hay4YHO-rPaMOTHBIM S3bIKOM;

— rPaMOTHOro O(POPMIIEHNSA CChINIOK HA UCMOMb3yeMbl€ UCTOYHUKN, MPaBUSIbHOMO LMTUPOBAaHUS aBTOPCKOro TEKCTA;

PaboTa gomkHa 6biTb BbiNnonHEHA B Ne4aTHOM Buae. Npu eé ohopmneHnn Heobxoanmo NpuaepPKmMBaTbCA CrieayoLmx TpeboBaHNiA:

e dopmat bymaru A-4;

e nons:

o nesoe — 20 Mm;
o npasoe — 15 mwm;
O HWXHee — 25 MM,



o BepxHee — 20 mwm;
Wwpngt — «Times New Romany;
pasmep wpudTa (kerne) — 14;
MEXCTPOYHbIN MHTEPBAI — NOMYTOPHbIN;
HymMepauus: nepeas CTpaHvua He HymepyeTcs (TUTYNbHbLIW NUCT), fanee Hymepaums BbINOSTHAETCA No NOPSAKY.

CTpykTypa petepaTta

1. TUTYNbHLIM NUCT

2. OrnaeneHne — nnaH pedepaTta, B KOTOPOM KagomMy pasgerny OOSPKeH COOTBETCTBOBAaTb HOMEP CTpaHWubl, HA KOTOPOW OH
HaxoguTcs

3. TekcT pedepaTa, BKOYaET:

a) BBeAeHue — pasgern, NoCBsLLEHHbI NOCTaHOBKE NpPobremMbl 1 000CHOBaHUIO BbIGOpa TEMBI;

6) ocHOBHasi YacTb — 3BEHO paboThbl, B KOTOPOM MNOCReAoBaTeNbHO packpbiBaeTcsa BblbpaHHasi Tema; MoxeT OblTb nNpeacTaBneHa
LeribHbIM TEKCTOM UMK pasferieHa Ha rnasbl; MOXeT cofepxaTb UnncTpaumm, Tabnuubl, rpaduku;

B) 3akntoveHne — pasgen pedbeparta, KOTOPbIM OOMKEH cogepXaTb BblBOAbI MO npogenaHHon paboTe, a Takke yka3aHue Ha
npobnemsl, KOTopble MOryT BbITb BbISIBIEHbI B X0A4e paboThl Hag pedepaToM, HO HE pacKpbiTbl B TEKCTE paboThl.

4. CNNCOK UCTOYHWNKOB M NnUTepaTypbl, COAEPKUT UCTOYHUKM, HA KOTOPbIE CCbINaeTcsl CTYAEHT Npy NoAroToBke pedyepaTta, Tak U Bce
WHble, U3yYEeHHbIE UM B CBA3M C €ro NOArOTOBKOW.

CnenyeT NOMHUTbL, 4TO paboTa, BbIMNOMHEHHAsA C MUCMONb30BaHMEM MaTepuarna, CoaepXaleroca B O4HOM Hay4YHOM WUCTOYHMKE, a
Takke 6e3 CCbINIOK Ha MCTOYHUKM MPOBEPAOLLMM NpenogaBaTeniemM MNpU3HaeTCs Kak nnarvart, He NMpuHUMMaeTcs K 3awute, Tpebyet
AopaboTkM MM No peLleHnto npenogaBaTens Bolgayun n pa3paboTkm HOBOW TEMbI.

Tecm.

Tect — 3TO cucTema CTaHAAPTU3MPOBAHHbBIX BOMPOCOB (3a4aHUI) NO3BOSISIOLLMX aBTOMATU3NPOBATb NpoLeaypy N3mMepeHns ypoBHS
3HaHUN 1 yMeHu obyyvatwmxcs. TecTbl MOryT ObiTb ayanUTOPHbIMU U BHeayanTopHbeiMn. O npoBedeHuu TecTa, ero oopMbl, a Takke
pasgen (Tembl) ANCUUNNNHBI, BIHOCUMbIE HA TECTUPOBaHWE, AOBOAMUT 4O CBEAEHUSI CTYAEeHTOB npenogaBaTenb.

lModzomoeka k 3a4yemy.

Mpn noaroToBke K 3a4eTy HEOBXOANMO OPUEHTMPOBATLCA Ha KOHCNEKThI NeKumii, paboyyto nporpammMy OUCUMNINHBI, HOPMATUBHYHO,
y4ebHyo 1 pekomeHngyemyto nutepaTypy. OCHOBHOE B MOArOTOBKE K cAaye 3a4veTa - 3TO NOBTOPEHWe BCero Marepuana auCcumnninHbl, no
KoTopoMy HeobxoguMmo caaBaTtb 3adveT. [Mpy noarotoBke K cpade 3adeta CTyaeHT Becb ob6bem paboTbl JOMMKEH pacnpeaenstb
paBHOMEPHO NO AHSAM, OTBEAEHHbIM AN MOArOTOBKM K 3a4eTy, KOHTPONMpOBaTb KaXAbl AeHb BbINOSIHEHNME HamevyeHHon paboTbl. B
nepuvog noaroToBKM K 3ayeTy CTyAEeHT BHOBb OOpallaeTcsa K YyxXe M3ydyeHHoMy (npongeHHomy) ydyebGHomy maTepuany. NogrotoBka
CTyAEeHTa K 3a4eTy BKkIoyaeT B cebsi Tpu aTana: caMmocTodaTenbHas paboTa B TedeHne ceMecTpa; HeNoCpeaCTBEHHAsi MOArOTOBKa B OHW,
npeaLwecTByoLmMe 3a4eTy N0 TeEMaM Kypca; NoarotoBka K OTBETY Ha 3aJaHusd, coepxalmecs B Tectax. 3adetT MoXeT NpOoBOAMTCS NO
TecTaMm, OXBaTbIBaOLIMM BECb NPOMAEHHbLIN MaTepuan AUNCUUNINHBI, BKITOYaa BONPOCH!, OTBEAEHHbIE A5 CAMOCTOATENBHOIO N3Y4YeHUs.



3ayem — ogHa 13 POPM NPOMEXYTOYHOM aTTecTaunm, KoTopas, Kak npaBuio, CAYXUT Ofs NPOBEPKU YCMELIHOro BbIMOMHEHUS
cTyaeHTamu nabopaTtopHbIX, pacyeTHo-rpadmyecknx paboT, YyCBOEHUs y4ebHOro matepmana npakTUYeCKMX U CEMUHAPHbLIX 3aHATUN,
NpoxoXaeHns y4ebHom 1 Npon3BOACTBEHHbIX NPaKTUK. 3a4eTbl MOryT ObITb Kak No y4ebHOMY npegMeTy B LefIOM B Ka4yeCcTBe UTOroBOM
OLEHKN, npefyCMOTPEHHON y4ebHbIM NfaHoOM, Tak M NO ero 4actn, ecnu y4yebHbln NpeamMeT U3yvaeTcd B TeYeHWe HECKOSNbKUX
cemecTpoB. [lo pesynbTtatam npoBefeHUs 3adeTa CTYOEHTY BbICTABISETCHA OLEHKA «3a4yTeHO», «He 3adteHo». OgHon u3 dopm
nposefieHNss 3adeTa gBnaeTca aOudepeHuMpoBaHHbIM 3a4eT. [lo pesynbTaTtam npoBeneHns AnddepeHLMpoBaHHOIO 3aveTa
BbICTaBNSETCS OLEHKa KOTNIMYHO», XOPOLLOY, «YAOBMNETBOPUTENBHO», KHEYAOBNETBOPUTENBHOY.
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